Freedom of Information Act 2000
Your request for information has now been considered. The Council holds the information requested.

You asked:

LGC is conducting some research into the growing trend for local authorities to invest in property on a commercial basis. Recent reports on this issue have focused on the potential risks to council finances; the intention of LGC’s research is for the results to form the basis for a balanced discussion of the risks and opportunities and how councils are managing those. 

In light of that, could you tell me:
· What is the value of property owned by the council that generates an income (excluding council housing)?
The book asset value is £91,387,000.

· How much in monetary value, if any, of this portfolio relates to residential property? 
£1,693,000

· What is the value of this portfolio has been purchased since 2010 specifically to generate an income? 
None.

· What is the estimated return on investment from the portfolio over the next five years? Eg. % rental yield 
The Council does not hold this information.  Therefore this letter acts as a refusal notice under section 17.1 of the Freedom of Information Act 2000 because, in accordance with section 1.1 of the Act, this information is not held by Leicester City Council.
 

· Please provide the type and value of a) the largest property and b) the smallest property. 
Largest – Industrial Units - £979,000 (BAV) Book Asset Value
Smallest – Retail Unit - £63,000 (BAV)

· What is the value, if any, of property owned outside the local authority area? 

Book Asset Value - £174,000.   

You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance and Risk
Leicester City Council

Legal Services
4th Floor City Hall

115 Charles Street

Leicester  
LE1 1FZ
e-mail: info.requests@leicester.gov.uk 

