Freedom of Information Act 2000 – council loans
Your request for information has now been considered. The Council holds the information requested.
You asked for:
1. Please provide a list of all private loans the council is currently repaying with the following details:

a. Lender name (i.e. Depfa, now FMS)

b. Date loan agreed

c. Repayment period

d. Original loan amount (£)

e. Original interest rate %

f. Any agreed “step up” rate (if applicable) %

g. Date of agreed “step up” rate (if applicable)

h. Total repayment amount paid in 2016/2017 (£)

i. Interest rate paid in 2016/107 %

j. Total principal left on the loan (£)

By private loan, I refer to loans from banks and outside organisations. This does not include borrowing from the Public Works Loan Board. 
2) Where Lender Option Borrower Loans the council may have were provided by Barclays, please state if these loans were restructured in the past two years and include any new interest rate percentage on the loans and when the council will begin to make these repayments.
Answer: 
Please find enclosed a schedule with the details requested.

I would explain that loans reference 7000000003 to 7000000007 inclusive were taken out to refinance earlier loans (with a rate of 7%) in order to save money. We would have borrowed from the Public Works Loans Board if we could have, but had insufficient “quota” at that time. The outcome of this exercise was positive.

Whilst we have included a loan from Barclays under the “borrowers’ option” loans, the options no longer exist.

Were the borrowers to suggest a rate increase in respect of any of our LOBOs, we would reject this and repay the principal.

In addition to our market loans we have £134m of longstanding loans outstanding from the Public Works Loans Board.

You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance & Risk Team

Leicester City Council

Legal Services

4th Floor, City Hall 
115 Charles Street

Leicester LE1 1FZ
e-mail: info.requests@leicester.gov.uk 

