Freedom of Information Act 2000 – New Walk Centre – Site Sale
Your request for information has now been considered. The Council holds the information requested.
You asked:
I have just been reading in the Leicester Mercury that the council has allegedly sold the site of the former New Walk offices for a mere £24k and want to know how to find out further details.


Answer:


This is commercially sensitive information as it is part of the procurement process that is due to conclude over the coming months. 

This therefore acts as the statutory refusal notice required by Section 17.1 of the Freedom of Information Act 2000 because of the reasons contained in FOIA Section 43.2 – the disclosure of this information would, or would be likely to, prejudice the commercial interests of any person (including the authority) holding it. 


I understand that the council paid for the demolition and complete site clearance which must have cost not an inconsiderate sum of monies - how can i find out how much these cost.

The cost for the demolition works and complete site clearance were agreed in February 2014 with a budget of £5m. This figure included for professional fees associated with the above demolition works and procurement of the development partner to regenerate the site.

An what process was implemented, who agreed to practically "gift" this site for a pittance to a private developer who is bound to make millions from the site.

The disposal of the former New Walk Centre site is part of a transaction that the Council took out to procurement to secure a developer for the New Walk Centre site for the purposes of regeneration. Rather than it being a transaction solely aimed at land disposal and securing the maximum sale price the Council wanted to secure a specific type of development to ensure appropriate and the most beneficial regeneration and a range of economic and other outcomes from the development of the site.

The competitive tendering process implemented is known as competitive dialogue, in compliance with the OJEU Regulations. OJEU stands for the Official Journal of the European Union. 

The Council sought, through the competitive tendering process, to secure redevelopment of the site (comprising the New Walk Centre site and the adjacent former Marlborough House site) that met the Council’s desire is to create a new destination that links people to other elements of the City and contributes to the five key themes in the Council’s 2012 Economic Action Plan (EAP).  The development had certain parameters outlined that determined what uses were welcomed and what uses were not welcomed.  
In determining the requirements, the Council had looked to maximise its revenue from Business Rates income, council tax income and new homes bonuses, as well as ensuring the creating of new jobs in the city. As a consequence, and through the competitive dialogue procurement process, in additional to the potential of a capital receipt (based on residual land value), the Council has secured a £30m regeneration project, the creation of in excess of 600 new jobs, significant business rate retention per annum, council tax income and a New Homes Bonus for each residential unit on the site along with significant public realm improvements to this area of the City.

You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 
Information Governance & Risk Team

Leicester City Council

Legal Services

4th Floor, City Hall 
115 Charles Street

Leicester LE1 1FZ
e-mail: info.requests@leicester.gov.uk 

