Freedom of Information Act 2000 
Your request for information has now been considered and the Council’s response to your questions is shown below.

You asked:
According to the Newspaper „Leicester Mercury“ the new Leicester Market Food Hall has costed £3.5 Mio. (Please correct the correct amount) What are the annual costs for this Food Hall  (capital interest/Financial costs, running costs ) and which is the annual income through rent and others of the 7  (please correct the exact number)  stall holders and who is paying the difference of  (please quote the exact amount)  between investment and income.  Who is responsible for this financial fiasco?
ANSWER:  
The actual cost of the new food hall to build was £2.87m. The new Hall opened at the end of May in 2014 so we have only had a little more than 10 months trading during the financial year 2014/15 which ended on 31st March 2015. Our records show that during that period we received rental income of just more than £139k from the 8 traders who operate from the building. Set against expenditure of £97k for the same period shows a surplus of £42k. Part of the agreement with the new traders was that rental figures would rise over a period of time to allow their new businesses to settle in and expand, so we expect that income figure to increase. 
As you may know the previous building that the food traders operated from was entirely unfit for purpose and we are mid-way through the process of demolishing it. That is all part of a wider regeneration scheme to re-vitalise the Market conservation area which in recent years has become rather run down with empty shops and a generally depressed environment. The new Food Hall was the first critical element to set the tone for the new scheme and we are delighted with the progress it has made to date. Shoppers and traders have responded really well and new customers have been attracted. It has already received several awards including best Food Hall 2014 in the country from NABMA.
A critical part of the purpose of the whole regeneration scheme is to encourage other investment in the area and we are pleased to see that property owners in and around the market area are now responding to our lead and starting to invest as well. The second Phase of our scheme is well under way with the demolition of the old Hall and we are out to tender now for a firm to create a new building to the rear of the corn exchange, which will become again the centrepiece of the area and a high quality new public square that we hope will be a real focal point for local people and visitors, bringing more footfall to the outdoor market operation.
Mike Dalzell, Head of Economic Regeneration is responsible for the project and for the service.
The legislation allows you to use the information supplied for your own personal use, or for journalistic purposes. If the information is a dataset (which does not relate to the environment), you may also use the information for commercial re-use under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance Manager
Information Governance 

Leicester City Council
1st Floor, 16 New Walk
Leicester, LE1 6UB
E-mail: info.requests@leicester.gov.uk 

Your request for internal review should be submitted to the above address within 40 (forty) working days of receipt by you of this response.  Any such request received after this time will only be considered at the Council’s absolute discretion.

You may also seek independent advice from the Information Commissioner at: 

Information Commissioner's Office 

Wycliffe House 

Water Lane 

Wilmslow SK9 5AF 

Telephone: 01625 545 700 

www.informationcommissioner.gov.uk 
Please be aware that the Information Commissioner does not normally consider requests until the internal appeals process of the Council has been exhausted.  You are therefore advised to appeal to the Information Governance Manager before contacting the Commissioner.

