You asked:

1. What is the total value of works of art or notable collections of value held by your authority?
Answer: Current total insurance valuation for Museum collections is £99,121,326.00 
This includes the Leicestershire Regiment museum and other loans in. 

2. Please list the most valuable five works of art / collections of note held by the authority.
We are withholding this information as we believe exemption section 31 (law enforcement) applies.  Therefore this letter constitutes a refusal notice under section 17.1 of the Freedom of Information Act.
Disclosure of the requested information would be likely to have significant negative impact on the prevention of crime. The Council considers there is a strong public interest in avoiding likely prejudice to the prevention of crime.  Freely publishing the most valuable collections would increase the risk of theft or vandalism to those items.

We appreciate that there is a public interest in the value of artworks held in public collections, we also have a duty to protect these artworks from theft and vandalism. Our Insurers however would not wish us to reveal this information as this could compromise security.  If our insurance companies feel we have acted detrimentally to the security of any artworks we hold, this could lead to increased premiums.

If disclosure leads to damage or theft of artworks, this would be counter to the interests of benefactors and potentially discourage future donations or loans from benefactors, and create potential for the withdrawal of items currently loaned to the service by individuals or organisations. 

The Council must, in the public interest, maintain and care for the collection entrusted to it, including items donated or loaned to the council by private individuals or other organisations.  Items could be damaged or stolen, or staff safety compromised, if information about the value and whereabouts of the collections are revealed.
We can say that the Fine Art collection is our most valuable museum collection type.

3. Since 2010, how many and which works of art have been sold by the authority, and how much did they raise?

We have not sold any artworks. 

You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance & Risk Team

Leicester City Council

Legal Services

4th Floor, City Hall 
115 Charles Street

Leicester LE1 1FZ
e-mail: info.requests@leicester.gov.uk 

