You asked for:
1) Please provide details of any financial agreement, e.g. grants, loans, facilities made between Leicester City Council and Cool & Co Limited and/or its Director Mr Waterman including copies of the documentation/contracts 

2) The purpose and amounts of any such agreements 

3) The terms and conditions of any such agreements 

4) The dates and amounts of any drawdown of funds by the Company and/or Mr Waterman and the stated purpose of these draw downs 

5) Copies of any invoices, letters, emails, telephone requests made by the Company and/or Mr Waterman requesting draw down of the funds to include dates 

6) Copies of any receipts, letters, emails, telephone conversation records acknowledging receipt of the funds by the Company and/or Mr Waterman and confirming how the funds had been utilised 

7) Details of any other requests made by the Company and/or Mr Waterman seeking further financial support/facilities providing dates, amounts requested and the proposed purpose of the request, together with the Council’s response. 

8) Details and/or records of all correspondence, emails or telephone conversations with the Company/Mr Waterman pertaining to the company’s financial position including those purporting to reflect the views of the company’s bankers HSBC. 

The original agreement with Cool & Co was a grant of £10k with 50% being funded from their own resources.  This was subsequently increased to a grant of £23,223.81(as per the contract attached).  This was for capital equipment and did not relate to salary costs; however the project needed to create jobs.

Only one payment was processed. The company purchased a refrigerator and paid for installation at a cost of £17,839.33.  A grant payment in relation to half the cost was paid to Cool and Co at £8,919.67.  

No further payments were processed and instead a letter was issued to the project to clawback the funding due to the company folding.  Any financial clawback would have had to be returned to the city council under the rules of the funding agreement due to the contract conditions and full delivery not being met.

Please find the relevant information attached.  Please note that third party information has been redacted from the attached documents.  These names are exempt from release under Section 40(2) of The Act as they are personal data and the Council judges that disclosure to the wider world under the Act would constitute a breach of Data Protection principles, notably Principle 1-fair and lawful processing and Principle 2 – processing for specified and not incompatible purposes and this therefore acts as a refusal notice under s.17 of The Act.

E mails are automatically archived after a three month period and telephone logs after one month, therefore, e mail and telephone records are not held.  This letter acts as a refusal notice under section 17.1 of the Freedom of Information Act 2000 because, in accordance with section 1.1 of the Act, this information is not held by Leicester City Council. 
You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance and Risk
Leicester City Council

Legal Services
4th Floor City Hall

115 Charles Street

Leicester  
LE1 1FZ
e-mail: info.requests@leicester.gov.uk 

