Your request for information has now been considered. The Council holds the information requested.
You asked:

My request relates to money lent by the council to other local authorities, as detailed by the government’s borrowing and investment live table which can be found here: 


https://www.gov.uk/government/statistical-data-sets/live-tables-on-local-government-finance

According to the table, the total outstanding amount lent by the council to other local authorities was £191,000,000 as of Q1 2019/20.

In regards to the figure above, I would like to know:

1. For each individual loan:
1.1 The local authority/borrower name
1.2 The amount advanced (the initial amount lended)
1.3 The outstanding balance
1.4 The interest rate
1.5 The settlement date (the date on which the loan was agreed)
1.6 The maturity date (the date on which the loan is set to end)
1.7 Any platform used during the lending process (for example iDealTrade.net)
Please find information in the attached spreadsheet
1.8 Where Leicester City Council got the money from
This is held as part of our normal treasury management activities and arises from the normal operations of the Council. It includes cash received from council tax and government grant which we invest short term until it is spent; the Council’s reserves; and sums the Government requires us to raise to repay debt – 
paradoxically, Government rules make it prohibitively expensive to actually reduce our external debt. The money is not money which is available to spend on services, except to the extent described in our budget.
We have lent cash to other authorities as part of regular treasury management strategy. We do so because such investments are extremely low risk – no authority has ever defaulted, and all investments are statutorily secured on the revenues of the borrowing authority. Generally, we are able to earn better interest from lending to other local authorities than the alternatives. Many other authorities do the same.


According to the table, the total outstanding amount borrowed from other local authorities was £9,025,000 as of Q1 2019/20.

In reference to this figure, I would like to know:

2. For each individual loan taken by the council:
2.1 The local authority/lender name
2.2 The amount advanced (the initial amount received)
2.3 The outstanding balance
2.4 The interest rate
2.5 The settlement date (the date the loan was agreed)
2.6 The agreed maturity date (the date on which the loan is set to end)
2.7 Brief summary of the purpose of the loan
2.8 Any platform used during the borrowing process (for example iDealTrade.net)

This is not a loan from another authority. We manage the cash of the Leicestershire Fire Authority. This is the amount we are investing on their behalf.


Additionally, I would like to know:

3. Who is the council’s treasury advisor(s)?
3.1 When did the treasury advisor(s) named above begin this role?

Arlingclose as Treasury Advisors since 2008.

You may re-use the information under an Open Government Licence.
If you are dissatisfied with the handling of your request please write to: 

Information Governance and Risk
Leicester City Council

Legal Services
4th Floor City Hall

115 Charles Street

Leicester  
LE1 1FZ

e-mail: info.requests@leicester.gov.uk 
